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Remarks Following Discussions With 
Prime Minister Janez Jansa of 
Slovenia 

July 10, 2006 

President Bush. Mr. Prime Minister, 
thank you for coming. It’s been a really fas-
cinating discussion we’ve had. First, I want 
to thank you for your friendship. I thank you 
for your leadership. I really appreciate the 
fact that you have made the courageous deci-
sion to help two young democracies, Afghani-
stan and Iraq, succeed. Your contributions 
in Afghanistan and Iraq will make a dif-
ference in achieving peace. And so thank you 
for that very much. 

I really appreciate your briefing on your 
neighborhood. The Prime Minister is a man 
who has got clear vision. He understands how 
to explain problems in a way that will help 
yield results. And so the fact that you talked 
about the Balkans in such clear fashion will 
help us work with you to achieve certain ob-
jectives. I want to thank you for that. 

I fondly remember my visit to your beau-
tiful country. It was a spectacular visit. I came 
back to the States and I told people that if 
you really want to see an interesting slice of 
heaven, go to Slovenia. It’s got a country 
that’s got a lot to it. But the most important 
thing, it’s got wonderful people. And I look 
forward to working with you, Mr. Prime Min-
ister. I’m confident that by working together, 
we can improve the lives of our respective 
peoples as well as improve the lives of those 
who are struggling against forms of govern-
ment that won’t allow them to have free ex-
pression, won’t allow them to self-govern. 

And so welcome to the White House, and 
thank you for our wonderful meeting. 

Prime Minister Jansa. Esteemed Mr. 
President, thank you very much for inviting 
me and my delegation to the White House. 
We still remember your visit in Slovenia, and 
we hope to continue with good cooperation 
in the future. 

I found very useful your information re-
garding the development of events in the re-
gion of Western Balkans. I’m glad we share 
the same views regarding the prospectus of— 
in Western Balkans regarding the security 
and also the NATO. In spite of the fact that 

Slovenia is a small country, it completed its 
allotment of troops in the NATO operations. 

Based on the fact that we got a lot of help 
during our entering the NATO—and Euro-
pean Union, we got a lot of help—we feel 
that now it’s our obligation that we help oth-
ers to do the same. As I mentioned before, 
Slovenia will be presiding the European 
Union in 2008, during which time there will 
be a summit between the European Union 
countries and the United States. We would 
be very happy if we could welcome you then 
in Slovenia. 

President Bush. Thanks for coming. Ap-
preciate it very much. Thank you. 

NOTE: The President spoke at 10:51 a.m. in the 
Oval Office at the White House. Prime Minister 
Jansa spoke in Slovenian, and his remarks were 
translated by an interpreter. 

Remarks at a Swearing-In Ceremony 
for Henry M. Paulson, Jr., as 
Secretary of the Treasury 
July 10, 2006 

Thank you all. Please be seated. Thanks 
for coming. Good morning. Thank you for 
being here. I’m pleased to be here at the 
Department of the Treasury to stand in one 
of its most historic rooms. A hundred years 
ago, the vaults of the Cash Room were 
stacked from floor to ceiling with bank notes 
and coins and bullion—right here in this 
room. Today there is no longer any cash in 
this room; there’s a lot of talent in this room. 
But this historic space reminds us of our re-
sponsibility to treat the people’s money with 
respect. And in a few moments, Chief Justice 
John Roberts will swear in a man that every 
American can have faith in—Hank Paulson. 

Hank comes to his position with a lifetime 
of experience in business and finance. He has 
an intimate knowledge of global markets. He 
will work to keep this economy of ours com-
petitive and growing, and he will work to en-
sure fair treatment for America’s goods and 
services across the world. 

We welcome his family here—his wife, 
Wendy, and his mom, Marianna, his son, 
Merritt, and daughter, Amanda. And the 
other members of the Paulson family who 
have joined us, thanks for coming. We join 
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them in congratulating Hank as he is sworn 
in as America’s 74th Secretary of the Treas-
ury. 

I appreciate the Chief Justice joining us 
today. I appreciate the members of my Cabi-
net who are here to welcome your new col-
league. I want to thank Deputy Secretary 
Bob Kimmitt and all the folks who work here 
at the Department of Treasury. You’re get-
ting a good boss. You’re getting somebody 
you can work with and respect. 

I appreciate the Chairman of the U.S. 
Federal Reserve—Chairman Bernanke is 
with us. Thanks for coming, Ben. Alright if 
I still call you, Ben? [Laughter] I appreciate 
the House majority leader, John Boehner, 
joining us. Thanks for coming, John. I appre-
ciate the ranking member of the House 
Budget Committee, Congressman John 
Spratt. Thanks for coming, John. I appreciate 
you all joining us here today. I want to thank 
my friend Don Evans, former Secretary of 
the Commerce, joining us. Welcome. 

The Treasury Department is one of the 
oldest in the Federal Government, and every 
person who leads this Department walks in 
the footsteps of our first Treasury Secretary, 
Alexander Hamilton. In more—in the more 
than two centuries since he led this depart-
ment, his role has expanded and his respon-
sibilities have increased. Today, the Treasury 
Secretary is responsible for policies effecting 
global financial markets, international trade 
and investment, taxes and spending, and 
other issues of vital importance to America’s 
ability to compete in a worldwide economy. 
The Treasury Secretary also oversees the 
minting of the U.S. currency, the manage-
ment of public finances, and the enforce-
ment of important laws, including our efforts 
to crack down on terrorist financing. 

As Treasury Secretary, Hank Paulson will 
be my leading policy adviser on a broad range 
of domestic and international economic 
issues, and he will be the principal spokes-
man for my administration’s economic poli-
cies. He is supremely qualified to take on 
these important responsibilities. He has 
served as chairman and chief executive offi-
cer of one of the world’s leading financial 
firms, the Goldman Sachs Group. His dec-
ades of experience have given him a keen 
insight into the workings of our global econ-

omy. As he showed in his Senate confirma-
tion hearings, he has the ability to explain 
complex economic issues in clear terms. Peo-
ple understand him when he talks. His nomi-
nation received strong bipartisan support. He 
was confirmed unanimously by the United 
States Senate. 

Hank is being sworn in in an optimistic 
time for our country and for our workers. 
In the first quarter of 2006, our economy 
grew at an annual rate of 5.6 percent. That’s 
the fastest growth in 21⁄2 years. We’ve added 
more than 5.4 million new jobs since August 
of 2003. The national unemployment rate is 
down to 4.6 percent. Consumers and busi-
nesses are confident in the future. Produc-
tivity is high. That’s leading to higher wages 
and a higher standard of living for our peo-
ple. And I look forward to working with Hank 
Paulson to keep this economy growing and 
to keep creating jobs and enhance oppor-
tunity for our people. 

We have a broad agenda to pursue. Our 
first challenge is to keep taxes low. Hank 
shares my philosophy that the economy pros-
pers when we trust the American people to 
save, spend, and invest their money as they 
see fit. Hank understands that cutting taxes 
have helped launch the strong economic ex-
pansion that is lifting the lives of millions of 
Americans. And he will work with the United 
States Congress to maintain a progrowth, 
low-tax environment so we can keep our ex-
pansion growing. 

Our second challenge is to bring Federal 
spending under control. We’ll continue to cut 
wasteful and unnecessary spending in the an-
nual budget. Hank Paulson understands we 
also need to rein in the growth of spending 
for entitlement programs like Social Security 
and Medicare and Medicaid. We have a 
problem with these programs; they’re grow-
ing fast—they’re growing at a rate faster than 
inflation, faster than the economy, and faster 
than we can afford. If Congress does not act, 
these vital programs will be jeopardized and 
unfairly burden future generations. And so 
we’ll continue to call on the Congress to work 
with us to preserve important programs, like 
Social Security and Medicare and Medicaid, 
for our children and our grandchildren. 

The third challenge is to expand opportu-
nities for American workers and businesses 
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to compete in a global economy. Hank un-
derstands that the fastest growing markets 
for American goods and services are over-
seas, and that so long as the playing field is 
level, American workers and businesses can 
compete with anybody. So we will work to 
open up new markets to American products 
and to ensure that our trading partners play 
by the rules and respect intellectual property 
rights and maintain market-based exchange 
rates for their currencies. 

Our fourth challenge is to prevent the 
Federal Government from burdening our 
economy with excessive regulations that will 
drive jobs and capital overseas. As one of the 
Nation’s most accomplished investment 
bankers, Hank understands how important it 
is to maintain our openness to foreign invest-
ment and to keep America an attractive place 
to do business. So he’s going to be a watch-
dog to prevent creeping over-regulation that 
burdens our economy and costs America 
jobs. 

Our fifth challenge is to keep America 
competitive by fostering a spirit that rewards 
innovation and risk-taking and enterprise. 
America is the most innovative nation in the 
world because our free enterprise system 
unleashes the talent and creativity of our peo-
ple. Hank will be a champion for our coun-
try’s small businesses and entrepreneurs. 
And he’s going to work to ensure that the 
American Dream is within reach of every one 
of our citizens. 

As he pursues this agenda, Hank will build 
on the firm foundation laid by Secretary John 
Snow. John is a good fellow; he’s a good man 
and a fine public servant. And he assumed 
leadership of this Department at a difficult 
time for our economy. During his tenure, 
John oversaw a strong economic resurgence 
that created millions of jobs for our families 
and made America’s economy the fastest 
growing in the industrialized world. 

John has also been an important leader in 
the war on terror. He directed the Treasury 
Department’s efforts to crack down on ter-
rorist financing, including a vital program to 
track terrorists’ use of the international bank-
ing system. John Snow has helped make 
America safer and more prosperous, and I’m 
grateful for his distinguished service. 

I’m also grateful that Hank Paulson has 
agreed to succeed John. He grew up on an 
Illinois farm. He rose to one of the highest 
positions on Wall Street, and now he’s about 
to be sworn in as the Treasury Secretary of 
the United States of America. He’s shown 
his talent and initiative as a leader in the pri-
vate sector, and today he’s showing his char-
acter and patriotism by leaving his career to 
serve our country. I’m grateful that Hank has 
answered the call to service. 

The men and women of this Department 
will have an outstanding leader in Hank 
Paulson. I look forward to working with— 
welcome him to our Cabinet. I’m looking for-
ward to working with him for the good of 
our country. And now I ask Chief Justice 
John Roberts to administer the oath. 

NOTE: The President spoke at 11:15 a.m. at the 
Department of the Treasury. The transcript re-
leased by the Office of the Press Secretary also 
included the remarks of Secretary Paulson. 

Statement on a Report of the 
Commission for Assistance to a Free 
Cuba 

July 10, 2006 

Today I approved the second report of the 
Commission for Assistance to a Free Cuba. 
I also approved a Compact with the People 
of Cuba, which outlines how the United 
States will support the Cuban people as they 
transition from the repressive control of the 
Castro regime to freedom and a genuine de-
mocracy. The report demonstrates that we 
are actively working for change in Cuba, not 
simply waiting for change. I call on all our 
democratic friends and allies around the 
world to join us in supporting freedom for 
the Cuban people. I applaud the work of the 
Commission, cochaired by Secretary Rice 
and Secretary Gutierrez. 

NOTE: The statement referred to President Fidel 
Castro of Cuba. The Office of the Press Secretary 
also released a Spanish language transcript of this 
statement. 

VerDate Aug 31 2005 10:26 Jul 18, 2006 Jkt 208250 PO 00000 Frm 00004 Fmt 1244 Sfmt 1244 E:\PRESDOCS\P28JYT4.014 P28JYT4


